Eliminating the penny

Due 1o inflation, the penny's purchasing power has eroded
over the years, Today it relains one-twentieth of its original
purchasing power. It casts the government 1.6 cents to
produce a penny. While it wall retain its value indefinitely and
can continue ta be used in payments, the Royal Mint will stop
distributing pennies as of Fall 2012

Rounding

Canads will use 3 rounding guideline adopled n other countnes for
cash Lransactions,

Rounding down Rounding up
$1.01 or $1.02 $1.00 $1.03 ar $1.04 $1.05
$1.060r 1.0V $1.05 $108 or 3109 $1.10

The calculation of the Goods and Services Tax (GST) or Harmonized
Sales Tax (HST) on purchases, whether for cash or noa-cash
transactions, will continue to be calcuiated to the penny and adoed
to the price. Only the total cash payment for the transaction will be
rounded.

Examples of rounding - Alberta
=3 Coftee 3180 Payment options
] GST(5%) $0.09 Cheque or credit card/
debit card
- Final total $1.89 Mmm cha
Final payment  $1.89
Cash
Rounding up S0.01
Final payment  $1.90
Examples of rounding - Ontario
Coffee $150 Payment options
m Sandwich $2.80 Che_que or credit card/
- Subtotal $4.30 du?vl card
ST (13%) 30.56 rounding/no change
?/ ! ( A Final payment $4.86
.__/J Final total $4.86

Cash
Rounding down $0.01
Final payment  $4.85
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You just have to follow a few simple steps and you will be ready to go.



First step is to define the two following fields in your currency table of the POS Setup System
table.

3

System

|

General ] Directarnies ] [ atabaze ] T avez ] Food stampz ] FLLI

] Account ] Totalizers ]

Zu:unes] Headers] Hestrictnrs] Euupnns] higzc ] Events] Language  Cumency IHent ]
@$ Currenciez exchange
Currency table Dezcnptar Rate
1-U5 RARE | Cale
Amount of the smallest piece of money 0.05

R ounding uzed to caloulate the smallest piece of money

0.0z

0] Cancel | Apply Help

e

Second step is to go into your cash button function and set to yes the “use rounding currency”
field. This flag is used when there is no penny in the transaction. You would repeat this step on
any cash tender like for example if you have pre set cash amount buttons (example a 50$%

preset cash button). The other tender functions (credit card, debit card or cheque) are not
affected by the rounding.



f @ Cash (101)

==

a Select buttons & forms. Group: PAL |

2 |

4 Mn| Zn|

FLIEIEEE

Button Mame I -

Subtotal

Subtotal Foreign
T

Tare

Tax 1 Shift

Tax 2 Shift

Tax Exempt
Temporary Tender

Tender=Amex

Small | Med | Large |

"Cnlol
o

|>m5H

Forrns I [~ Shared

Substituted function Hone) | CLIL

Minirmurn amount tendered

Maximurn amount tendered 1000.00

Mimimurm quantity

M anirnumn quantity

M awimum change 100.00

Fuoints [%)

Fareign curmency table vI

Overtender fee

Fee in percentage i Mes f+ No

Double width printing i Yes * Mo

Feverse printing i Yes * Mo

Avoid drawer opening i Yes " No

Compulzary tender i Mes f+ No

Negative check i “es f+ No

Fead MICR " Yer (% No

Exchangs i Yes " No

Usze rounding currency = (v Ve = No 7=

W alidation " Yes f* Mo

Endarsement " Yer (% No

Authorization center i Yes * Mo

Override Bank DLL [Defalts =)

Card argument

Double card stub " Yer ¥ No

Caszh out required i Yes * Mo

Fick up form number I vI

Signature i Yes * Mo
GEMERAL

-F'rintformimmediatel_l,l i Yes s No

Print farm File: I _l

Account required i Yes s No ;I

|/EIK Apply | Adwance | X rancel |

——08ervice Inf




Don’t forget to set your speed tendering buttons...

g Select buttons & forms, Group: PAL u
Q| B[] mnza| [ 6| BRIEK| w2 ] |
ButtonMame | ~ Small | Med | Largel
SPACE Color

Subtotal MK

T [>$50 ﬂ|

Tare

Tax 1 Shift

Tax 2 Shift

Tax Exempt wWh1ED
ander H:E5

W ender $50.00 Functions Farmsz I [~ Shared

Tender Foreign

tender=1 dollar @
Tender=AMEX Fn

Tender=C.Card EFT

Tender=Cash il

Also check that the function and totalizer's related to rounding are setup. You can go into
Maintenance and select the Register drop down menu. Do the Totalizer first .

File PLU Account | Register | Windows Help

pera

Functions

Totalizers

Store Information
Gift certificates



£ 4 By

Func# [133 [+ MolUser
Tler # v Mew
Ir Host BAL bl v Cazhier
D - v Eler_k
esu:np.lcun Diesc IHDunding [V Azsistant
IFIn:nundlng Altermate g I'Eldanager
i WHET
Alternate description E=E I.ﬁ.rrnndlssement [¥ Programmer
IFIn:nunding Alpha parameters

Files
|FIN.CLE
D aor C [Debit/Credit])  General Ledger

I I Tlzr Dezcription Operand I -
(3

Feport zection Tlar zequence

I 700 I 350

Fepaort farmula

I -

Rounding

Example with a 5% GST tax rate (Alberta model) of 2 different fransactions. See receipt copy
below.

L-POS
POS SOFTWARE THAT UNDERSTANDS YOU...
...FROM PEOPLE WHO UNDERSTAND POS

4/2/2012 4:24:36 PM Admin
FAST FOOD

MEDIUM COFFEE $1.80 Tx1
SUB TOTAL $1.80

Tax 1 $0.09
TOTAL $1.89
Rounding ($0.01)
Cash $1.90
Item count: 1

Trans:28 Terminal:040002003-080001

You can become a Preferred Shopper today!
Please ask for information at
our courtesy booth.

THANK YOU & COME BACK



L-POS
POS SOFTWARE THAT UNDERSTANDS YOU...
...FROM PEOPLE WHO UNDERSTAND POS

4/2/2012 4:32:51 PM Admin
FAST FOOD

LARGE COFFEE $2.19 T12
SUB TOTAL $2.19

Tax 1 $0.11

Tax 2 $0.22
TOTAL $2.52
Rounding $0.02
Cash $2.50
Item count: 1

Trans:31 Terminal:040002003-080001

You can become a Preferred Shopper today!
Please ask for information at
our courtesy booth.

THANK YOU & COME BACK



